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{THE COMPANIES ACT, 1956)
(PUBLIC COMPANY LIMITED BY SHARES)

MEMORANDUM  OF  ASSOCIATION

PREMIUM MERCHANTS LIMITED

I The Name of the Company is PREMIUM MERCHANTS LIMITED,

. The Registerad Dffice of the Company will be situated
Tetritory of Delhi.

I, The ohjects for which the Company is established are :—

(A} MAIN OBJECTS TO B8E PURSUED BY THE COMPANY ON 1TS
: INCORPODRATION ARE ;

in the Union

1. Ta catry on the business of manufacturers, assem
distributors, buyers, sellers, importers, exporters, agents, dealers and
suppliers, of agricultural, sea and food products, fertifisers, iron and steel
and its all types of producls, metalsand, minerals and its products,
engineering goods, components, dyes, chemicals, pharmacecutials,
pigments, papers, cement, plastic, leather goods, handicrafts, processed
foods, 1abacco and tabacco products, clgarrets, jute and its products,

l heesion, textilas including cotton, woollen, art silk, natural silk,

readymade garments, hosiery, synthetics fiber and fabric and mixed ¥
fabrics, surgical, electronics and surveying equipment and instruments,
radar equipment computers, dry and inert cells, slectrical goods and
equipments, lamps, tubes, electronic industry, automobile industry, cable
and plastic industry, furniture, musical items and toys, ceremics and
tefractories, glass, soaps, cosmetics, publishers, stationers and aff types
of commaodities, merchandise and goods and to act as sellers, purchasers
and dealers of licences, rolease orders, permits, quotas and o enter into
all serts of agreements refating to the above and ali other types of
commodities and merchandies. '

2. To hold, purchase, sale or ‘otherwise dealfacquire lands, flats, suites,
multistoreyed  complexes, houses, bunglows. orchards, shopping
arcades, parking places, Quarters, apartments, farms and farm-houses,
buildings, sheds and other fixtures -and conveniencaes, industrial
commercial and residential, and to let them out on hire-purchase, rent,
contract ot any other agreement as may be deemed fit or to buy and
sell lands, houses, apartments to any person ofl terms and conditions as
may deemed fit or ta hold, maintain, sell, aliot houses, apartments, sheds
or buildings thergof to the shareholders, or any other person; to carty -on
the business of Contractors, decorators, furnishers, agriculturists, horticul-
turists, colonizers, enginsers, architects, wood-workess, paviours, builders,
surveyors, bricks and tile makers, lime burners, house and: estate” agents; -

‘ forming/becoming members of societies, to enter into parinership. sub-

i partnership, co-partnership, joint ventures and hire purchase agreements,

3. To carry on all of any of the business of financers  (not amounting to
banking and Ieasmg business) by way of loaning. lending and advancing
- money, o industrials, individuals, commercials and other enterprises.

4./T0. carry onh the business of &gents - commission ‘agents, stockists,
distributors, engineers, brokers, factors, consultants, “turn-key projects,
representative, middlemen, jewellary, pronerty, preciousf{semi-precious
bulion, gold, ornaments, antiques,

metals, pearls,. coins,..cups, metals, .

bleis, holders, stockists,

articles and stones, diamonds, - silver,
utansits, gems, valuables, precious
..... g hiald s cutlery, presents and gifts,

e




(B) THE OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OFf
THE MAIN OBJECTS $TATED IN CLAUSE (A) ABOVE feee

1. To purchase and  otherwise acquire, own, Import,  sell, gxport
and deal in all matarials, substances, appliances, machinaes, containers and
other articles ang apparatus and things capable of being used in any of
the aforesaid business and g own, lsase and otherwise acquire and use

facilities of whatever kind as may be convenient or useful or conducive to
the effective working of the said business or any part thereof,

2. To acquira, buitd, construct, alter, maintain, enlarge, puill down, remove o
replace and 1o work, manage and control any buiidinQS, offices, factories,
mills, shops, machinery, engine, roadways, tramways, rallways, branches
of siding, bridges, reserviors, water Courses, wharves, elsctrio works and
other works and conveniences which fay seem necessary to achieve the

main objects of the company and g join with any other person or
Gompany in doing any of these things, '

3,

:

To buy, sell, manufacture pair,

import, export and deal
utensiis,

alter, improve, exchange,
inall facteries, worls,
appliances, dpparatus, products, material
‘things capable of being used in any by
Retent to carry an and to manufacture,
able and deal in alf products of residual
. obtained In any of the business carried

To purchase, take on lease of tenancy or in exchange, hire, take options e
ovar or otherwise acquire for anyestate or Interest, whatsoever and to :
hoId‘_deveIop, work, cultivate, deal with and turn to account concessions,

grants, decrees, licences, ptivileges, claims, options, teases, property, real

‘of personal or rights ‘or powers of any kinds whice may appear to hs

necessary or convenient or 80y business of the company,

5. To pay for Preliminary and pre-

I8t out on hire,
plant, machinery, tools,
5 substances, artigle and
siness which this campany is com-
experiment with, tender, market-
and by-products Incidentaf 1o of i
on by-the Company, :

2

4.

incarpﬂ‘ratiun expenses of the Company,
6. Subject. to the approval of shareholders under Section 293 of the Act,
to sell, exchange, Mmortgage, let on lease, royalty or Aribyte grant licances,
. easemonts, options and other Fights over and in othey manner deal with or
. dispose of the whale or any.part of the - undertakeing_'_ “propenty, ‘assets, .,
tights and effeet of the company for such consideration é‘gfifnay:,betliought
flt and in particular for stock, shares whether fully ot partly paid up or
securities of any other company having objects whale or in part similar to

be approved by the éharaholders?
acquired by .the Company and to remy.
. body corporate - rendering services to the

2
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12,

13

14.

7

A

10.

1.

e

Company either by cash payment or by allotment to him or them of shares
of securities of the Company as paid up in full or in part ar othsrwise.

To lend and advance money, either with or without security and give credit
to such persons (including (Government and upon such terms and condi-
tians as the Company may think fit, provided that the company shall

not carry on banking business within the meaning of Banking Regulations
Act, 1949,

To undertake financial

and commercial obligations, transaction and
opetations of all kinds,

To guarantee the pertormance of any contract or obligations of and the
payment of money or dividends and interest on any stock, shares or
securities of any company, corporation, firm or person in any case in which

such guarantee may be considered directly or indlrectly to further the
objects of the Company. :

To guarantes the payment of money unsecured or secured or payable
under ar in respect of promissory notes, bonds, debenture stock, contracts,
mortgages, charges, obligations, instruments and gecutities of any com-
pany or of any authority, supreme, municipal, local or of any persons
whomsoever, whether incorporated or not incorporated and generally to
guarantee or hecome sureties for the performance of any contracts er
obligations as may be necessary for the purpose of the company,

To subscribe for, underwiite, acquire, hold and sel] shares, share-stocl,
debentures, debenture stogk, bonds, mortgages, obligations, securities of
any kind issued or guaranteed by any company {body corporate or undet-
taking) of whatever nature and whatsoever consti
business; and to subscribe for urderwrite, acquire,
debentures and debenture stocks,
tions and other securities issued

tuted or carrying on
hold and sel} shares,
and debenturebonds, mortgages, obliga-

and guaran teed by any government,
sovareign ruler, commissioners, trust, municipal, local or other authority or

body of whatever nature, whether in India ot_elsswhere as_may be
‘conducive to the businass of the Company.

To invest in other than in Sompany’s  own  shares _any money
of the Company not immediately required in any investments moveabls or
immovable as may be thought proper and to hald, sell or atl
with Investments, shares or stock in the
the purpose of the Company, ; -

Subject to Sec, 58 A, 292 and 293 of the
thereunder and the directions issued by Res
money on deposit of loan and borrow or ¢
© Company shall think 4it, and in particular
debenture-stock (perpetual or otherwise)

Act and the regulation made
HE L B Lo .
orve Bank of India, to recelve

by the issue of debentures or
and to “éecure the payment of

T T e
e
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il
fd

herwise - deal _
company as may be necessary for’

aise money.insuch manner as.the °
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15,

16.

17.

18.

18,

any money borrowed, raised or owing the martgage, charge or lien upon
all or any of the property or assets of the Company (both presentor future)
including its uncalled capital and also by similar mortgage, charge or lien
to secure and guarantee the performance by the Company, or any other
person of Company, of any obligation undertaken by the Company,

Yo draw, make, accept, endorse, discount, negotiate, execute and lssue
bills of exchange, promissory notes, bills of lading, debentures and other
negotiable or transferable instruments or securities,

To apply for, purchase or otherwiss acquire and protect, proleng and
renew in any pert of the worid, any patents, patent rights, brevets d'inven-
tions, trade marks, designs, licences, protections, coneessions and the like
conferring any exclusive or non-exclusive aor limited right to their use or
any secrat ar other information to any invention process or privileges
which may seem capable of being used for any of the purposes of the
Company or the acquisition of which may seem calculated directly for
iridirectly or benefit the company and to use, exercise, develop or grant
licences or privileges in respect of or otherwise turn to account the
property, rights and Informoetion so acquired and to carry on any busi_ness
In any way connected therewith, '

To spend money in experimenting on and testing and in improving or
seekiny to improve any patents, rights, inventions, discovaeries, processes

or information of the Company or which the Company may acquire or
propose to acqguire.

To do all or any of the above things either as principals, agents, trustees,
contractors or atherwise and either alone or in conjuction with others and
either by or through agents, sub-contractors, trustees. and otherwise

To acquire and undertake all or any part of the business, property and
liabilities of any persons or company carrying on or’ proposihg to carry on
any business which this Company is authorised 1o carry on or possessed
of property suitable for the purposes of the Gompany, '

To procure the'régistra:ti_ .
taws of any place outsids India.

To form, incorporate or promote any company or eompanies whether in
India or elsewhere having amongst its or their objects the equlisation of all
or any of the assets or control, management or development of the Com-
pany of any other object which in the opinion of the Company could or
might directly or indirectly assist and compnies in the managemen tof its
business or the development of its properties or otherwise prove . advan-
tage ous to the Company and to pay sl or any of the costs and expenses

IR
rifie it

n or recognition of the company in’ or under the

2




incurred in connection with any such promotion orincorporation and to
remunerate any person or company in any manner it shall think fit for
service rendared of to be rondered in or about the formation or promotion
of the Company or the conduct or it business ot in or ahout the premo-
tion of any other company in which the Company may have an interest,

Subject to the provisions of sectian 391 to 394 of the Companies Act,
1956, to amalgamate or to enter into partnership or into any arrangement
for sharing profite, union of interest, co-operation, joint venture or racipro-
cal with any person or petsons or company or companies carrying on or
engaged in any business which the Company is authorised to carry an,

To enter into any afrangements and take all necessary or proper steps with
Goverament or with ather authorities, supreme, national, local, municipal
or otherwise of any piace in which the Company may have interests and to
carry on ‘any negotiations or operations for the purpose of directly or
indirectly carrying out the objscts of the Company or effecting any modi-
fication in the constitittion of the company or furthering the interests of
the members and to oppose any such steps taken by any other company.
firm or person which may he considered likety, directly or Indirectly to
prejudice the interest of the Company or its members and to assist the
promation whether directly or indirectly of any legisiation which may seem
advantageous to the company and fo obtain from any such Government
authority "and company any charters, contracts, decrees, rights, grants,
loans, privileges, or concessions which the company may think it desirable
to obtain and cetry out, exercise and company with any such arrangments,
charters, decrees, tights, privileges or concessions, with the company may
think it disirable to obtain and carry out, exercise and comply with any
such arrangemens, charters, decroes, rights, privileges of concession.

To adopt such means of making known the products of the Company as
may seem sxpedient and in particutar by advertising in the press by elreu-
fars, by purchase and exhibitions of works of art or Interest, by publica-
tion boolts and peftiodicals and by granting prizes, rewatds and donations,

(a)

(b)

To undertake and execute any truet, the undertaking of which may
seem to the Company desirable and elther gratultously or otherwise
and vest any real or persanal property, rights or interests acquire by
or belonging to the company in and person or Company on behalf of
or for the benefit of the company and with or without any declared
trust in favour of the Company, :

To accept gifts including by way of Awards/prizes from Govt. and
semi-Govt. bodies and to give gifts and donation to crsat trusts for
the welfare of employees, members, divectors and/or theit dependants,

heirs and-children and for deserving object for and other persons also

and to act as trustess.

BT i
A ?k;; A% Ly

‘%".

o




26,

27,

28,

29,

30,

31,

To apply the assets of the Company in any way in or towards the_ estahli-

shment, maintenance ar extension of any association, institution or fund
in any way connected with any particular trade or business or with trade
or commerce generally and particularly with the trade, including any
association, institution or fund for the interests of masters, owners and
employers against loss by bad debt, strike, c¢ombinations, fire, accidents or
otherwise or for the benefit of any cletk, workman or others at any time
employed by the Company or any its predecessors in business or their
families or dependants and whether or not in common with other parsons

or classes of person and in particular of friendly, co-operative and other

societies, reading rooms, libraries, educational and charitable institution
refractories, dinning and recreation rooms; churches, chapels, schools and
hospitals and 1o grant gratuities, pensions and allowances and to contri-

bute to any funds raised by public or local subseription for any purpose
whatsoever, '

S,

To aid pecuniarily or othewise, any association, body or movement having
for an object the solution, or settlement of industrial or labour problems
ot traubies or the promotion of industry or trade,

To subscribe or guarantee money for any national,

public, general or yseful object or for any exhi ition, subject to tha provi-
sians of section 2934 of the Act.

Subject to the provisions of the Gift Tax Act, 1951, and the Statutory
amendments thereof, the Company has power 1o make and receive gifts
sither in sash or other moveables or immovabhle properties,

To establish and maintain or procure the establishment and maintenance
of any contributory or non-contributary pension or superannuation funds
for the bensfits of and give, procure the giving of donations, gratuities,
pensions, allowances or emoluments to any persons who are er were g1
any time in the employment or setvice of the Campany or is allied to or
associnted with the company or with any such subsidlary Company or
who are or were at any time Directors or officers of the company as afore-
said and the wives, widows, families and.dependants of any such hersons
and also establish and subscribe 10 any institutions, associations, clubs
or fmlds_calcuiateﬁ to be for the benefit of or to advance the interest and
well-being of the Company or of any such other Company as aforesaid
and make payments to or towards the insurance of any such persons as
aforesaid and do any of the matters aforesaid, either

alone or in conjunc-
tion with any such other company as aforesaid,

Lot

To distribute among the members in s

pecie of " otherwise any property of
the Company,

or any praceeds of sale or disposal of any’ property of the

6
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32.

Company, in the event of its ‘winding up but so that ne dist:ibution
amounting to a reduction of capital be made except with the sanctian (if
any) for the time being requited by law,

To do all such ather things as may be deemed incidental

ot conducive to
the attainment of the above objects or any of them,

C. OTHER QBJECTS:

1.

Y
'5-»4’

To carry on, in any mode, the business of store sepers in all its branches
and in particular to buy, sell and deal in goods, stores, consumable
articles, chattels and effects of all kinds, hath wholesale of retail,

To carry on business as importers and exporters of goods or merchandise

of any description or to act as  shippers, commission agents,
advertising agents, travelling agents, transport agents, forwarding and
clearing agents, brokers, estato agents and hardware merchants,

To carry on the business of manufacturers of and' dealers and automobile
parts, accessorles, anciliaries, stores and spares and to engineer, develop,
design, assemble, manufacture, produce, import and export, buy, sell and
otherwise deal in Tractors, Cars, Motorbikes, Cyclas, Mopeds, petroleum
and petroleum. products, glass and glass products, industrial, mining, agri-
cultural and other machines and all types, of tools, plants, equipments,
insttuments, appliances and hardware of all kinds, general fitting, acces-
sotles and appliances of al} desctiption made of matal, alloy, glass,

synthetic and other fibres, chemical and PVC com ounds, plastics or any.

other material.

To carry on the business of elsctrical engineers, . electticians, englneers,
contractors, manufacturers, contractors, suppliers and dealers in electrical
and othet appliances, cables, wire-lines, drycells. accumulators, lamps and
works and to generate, accumulate, distribute and Spriy elactricity_for
the purpose of light, heat motive power and for all other purposesf for

which electrical efiergy can be employed and to manufacture, and deal in
all apparatuses and things required for or capable of being used in cannec-

tion” with the generatlon, distribution, supply, ° acédumulate ‘on and

employment of- electricity, including in the term electricity all pm@rei that
may be directly or indirectly, derived therefrom or may be incidentally

hereinafter discovered in dealing with electricity, ' S
To manufature andjor produce and/or otherwise angage in the manutag-
ture or production of or dealing In electrical kilowatt hour meters, mag-

nets, electiomagnets power cables, industrial jewels, ammaters, voltmeters

and other type of measure Instruments, electrical or non-electrical, dis

e
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castings, screws, nuts, and bolts, transformers of all types, cirouit-
breakers, punched card machines, computers and ealculators and their
accessories, hoists, efevators, trolleys and coaches, winches, power gene-
rators, magnetic separators, winders, air compressors, weiders, fans of all
types, switches and motors of all types, drills, electric grinders, aiy condi-
voners, refrigerators, washing machines, tslevision and wireless apparatus
tnetuding radic receivers and transmitters, electronic instruments, vidioes,
transistars and allied items, watches and clocks, cameras and any house-
hold appliances and any equipment used in the generator, transmission
and receiving of sound, light and elactrical impulses, and comgonent
parts thereof.

To carry on the business of mechanical engineers, machinists fitters, mili-
wrights, founders, wire drawers, tube metallurgist, saddlers, galvanizers,
japanners, annealers, enamellars, electropaters and painters,

To carry on a general business of providing comparative information about
the charactetistics, interast of other attributes of individuals, communities
organisations, countries or othar social units and of any articles or com-
modities or economic trends or persons whatsoever, 10 design, invest,
prepare, own, make and on lease sell or otherwise dispose of and gene-
rally, to deal in and with computers, data processing machines, tapss,
cards, memory equipment or any other equipment and materials of every
kind and description useful in connection with this business, to license ot
otherwise authorise other to engage in the foregoing and to engage in
general research and development in areas ralated to or involving the
feregoing. :

To grow, take on lease, acguire, develop, deal In plantations and to process
in all aspects timber wood, plywood, and all kinds of wood and to make
products wherein weod is a constituent part and to design davelop, fabri-
cate any products involving the use of wood.

To produce, manufacture, use, or otharwise, acquire, sel, distribute, dea)
in and disposae of alkalies and acids, gases, compounds, fertilizers, cheémi-
cal and chemical products of every nature and description and compounds,

" intertneédiates, derivatives' and bye-products thereof and products to-be

mace therefrom (hereinafter for convenience referred to generally as,
chemicals and produafs) inciuding specifically, but without limiting the
genarally of the fomgo‘mg} calcium carbide, calcium cynamide, vat, solubi-
fished vat, azoic folts, naphthols, all type of floatation reagents, wotting
agents, Insecticides and fumigants, plastics and resins, dyestuffs, explo-
sives, catalytic agents, foods, direct colours, basic and rapid fast colours,
pigments, drugs, biologicals, pharmaceuticals, scrums, vitamin products,

..... A5 )
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1.

13,

e} tiibewells, pumps,’ﬂoating or otherw1se, " s";i;fub‘t:pré“f and

hormanes, sutures, ligature, drugs for disease or disabilities, in men or
animals, and products, derived from phosphate, mines, limestone,, guarries,
bauxite mines, petroleum, natural gas and other natural deposits usefull or

suitable in the manufacture of chemicals and chemical products as herein-
above defined,

! e

To manufacture, produce, refine, prepare, store, sell and generally to trade
and deal in petroleum and all kinds of mineral oils all products and
bye-products thereof including wax, paraffin, soap, paint, varnish, lubri-
cants, illuminant and butter subsitutes oll cloth, cand}as, glycerene
stearing and in connection therewith to acquire construct, repair, operate
and use oil and other refineries budings, milills, factories, oil wells, derri-
cks, distilieries, ghaes.ni rotarie hexpellers mecicalan or hydraulic press.

To cary on business of manufactures and cealers, lmporters and exporters

“of natural'and synthetic resing; moulding powders adhesives and cements,
~ oil paints, distempers, cellur paints, colours, varnishes. enamels, gold and

silver leaf enamels, sprits fobacca, Cigors, Snuff, Soap, cosmetics, pet-

fumaes, medlctnas drugs dyes, fats, waxes, hides, Skins and leather and

other allied articles. - L S ¥

To carry on development .and research work and to manufacture, calcine,
process, .import, export, buy, sell and deal in petroleum coke, calcined
coke and coat tat, anthracite coal and to draw out, manufacture and deal
in coaltar, canlion products and other byeproducts as may be possible and
to utilise waste gases for trindusial use and purposes,

e
LR

To engineer, develop, design, assemble, manufacture, produce, import,
export buy, seli, operata run, iat on hire and otherwise deal in -

(a) all kinds of earthmovmg and agricuitural, machines, petrol and dlesel
engines, toois, plants, tractors, equments, spares, appllances, impli-
ments, accessories, mobile or otherWlse, ’

(b) heavy vehicles and machines for agnculturai and !and reclamation,

-drainage, irrigation; waterworks, engmeermg, furast ciearmg pump-’*-
" ing and other purpose, Coer T X ot

(). spraying machlnes, vnehlcles ad aquipmenﬁs, whethey moblla or
'otherwise, o e

(d) _mobiie wor!cshops and garage equupments for repair and sarwce
machlnery,

machlnery, ) . S e
(f) transportation eqmpmants for movements uf its products or storas,

machmes of personal and as general purpose frelght carriers.




14, To undertake the business of distribution and application of chemicafs,
fertilizers and pesticides, aerial or otherwise and to maintaln and run vehi-
cles seroplanes and squipments for spraying and to run the said vehicles
and aeroplanes for hire and as passengers carrying crafts also,

16. (a) To construct a cinematograph theatre and other building and works
and conveniences, for purpose said thereof and ta manage, maintain
and carry on the said theatre and to let qut other buildings whan so
erected or constructed, "

{b) To carry on the business of proprietors and managers of theatres
{cInemas, picture places and concert halls) and to pravide for ihe
production, representation and performance {whether by mechanical
means or otherwise} of operas, stage plays, operattas, burlesgues,
valudevilles, revues, ballets, pantomimes, spectacular pigces, pro-
menade, and other concerts and other musical and dramatic petfar-
mange and entettainments,

{c) To carry on the business of restaurant keepers wine and spirit mer-
chants, licensed victuallers, theatrical agents, box office keepers,
dramatic and musical {iterature publisher and printers. - ¥

(d) To manufacture films and other appliances and machines in ¢onnect.
ion with mechanical re;')roduc_tlon or transmission of pictures, move-
ments, music and sounds and to or ganise and ¢onduct theatrical
'production and entertainment of all kinds, IR

(e} To enter into agreemants with authar or other persons, for the dra-
matic or other rights of - operas, plays, films, operattas, burlesque,
vaudevills, revues, ballet, pantomimes, spectacular pieces, musical
compositious and other dramatic and musical performances and enter-
tainments or for the representation thereof in India and elsewhaers, as
well as of foreign rights and to enter into agreements of all kinds
with artists and other persons, o '

16. To carry on business as toutists agenms and contractors and to facilitate

, travelling and to provide for tourists and travetlers and promote the rop-
vision of convenlences of all kinds In the way ot through tickets, circular
tickets, sleeping cars or barths, reserved places, hotel and lodging acco-
mmodation, guldes, safe deposits, inquiry bureaus libraries, lavatories,
‘reading room, baggage transport and otherwise.

17. To carry on business af hotel, restaurant, cafe, tavern, beer house, restaus
rant room, boarding and lodging house keepers, licensed victuallers, wine,

) beer and spirit merchants, maltsters, manufacturers of aerated mineral and
artifical Wa'tefs. and other drinks, purveyors, caters for public amusements,
generally coach, cab, cariage and motorcar proprietars, livery, stable and




18,

19.

20.

21,

garage keepers, importers and brokers of food, llve and dead’ s tock, hair-
dressers, purfumers chemists, proprietors of clubs, baths, dressing room,
faundries, reading, writing and newspaper room, liabraries ground and
places of amusements and recreation, sport, entertalnment and instruction
of all kinds, tobacco and cigar merchants, agents for railway, read, air and
shipping companies and crrriers, theatrical and opara box office propritors
and general agents and to provide services and facilities of all kinds on

commercial basis that may be sequired for the tourist ang entertainment
industry.

To promote, establish, acquire and run or atherwise carry on the business
of any plastic or rubber industry ot business of manufacture of materials
for use in such industries or husiness such as wax, paper, bakelite, ply-
wood, celluleld, products, chemicals of all sort and other articles orthings
and similar or aflied products, or process and to sell, purchase or manufac-
ture and to do all things as are in usual or necessaty in relation to or in
connection with such business, or industry or manufacture.

To -carry on business of processors, combers, spinners, weavers, knitters
manufastures, dyers, bleachers, finishers, laminators, balers and pressers
of any fibrous or textile materlal whether an agricultural or animal or nat-
ural product or its by products or chemical or synthetic flbre and more
specially juts, hemp, silk, cotton, wool, mests, nylon, terene terylene,
staple fibre or other synthetic fibre and to manufacture and produce from
such raw matetial or textile material and to carry on the business of buy-
ors, sellers and dealers of all such raw or processed or semi processed
material and 10 transact all manufacturing, cutting and preparing, process
and mercantile business that may be beneficial to the said business.

To carry on all or any of the businesses of transpott, cartage and haulage
contractors, garage proprietors, owners and charters.of road vehicles, air-
crafts, ships, tuges, barge, ahd boats of every description, lightermen,
carriers of goods and passengers by road rail, water or air, carmen; cartage
contractors, stevedores wharfingers, cargo superintendants, packers,
hauliers, warehouseman storekeepers and jobmasters,

To carry on the business of farming, horticulture, floriculture, s'erlcul'ture,
dairies, cultivators of all kinds of foodgrains, seeds, fruits, proprietors of
orch»rds and raders, exporters, dealers, and sellers of the products, of
farming, dairy, horticulture, floriculture, sericuiture and pisciculture ang
fishing and manufacturers of drinks, alcholic or otherwise, including bever-
ales produced from such products or otherwise 1o carty on the business of
cultivators, growers, manufacturers, millers, grinders, rollers, processors,

eold stores, canners, and preservers and dealers of foodgrains and other

11




22,

23,

24.

25.

26,

agricuftural, dairy, horticultural and poultry products, fruits, vegetables,
herbs, medicines flowers; drinks, fluids, as and other fresh and proservable
products and to extrast by-products and detivatives whether edibles, phar-
maceutical medicines. or any other kind or natute whatsoever and food
praparations of every kind and description and generally on the business
of manufacture of and trading in preserved dehydrated, canned or con-
verted agricultural products, fruits and vegetables foods, dairy and poultry
products and articles and othet derivatives, of all kinds and descriptions
and to set up and run machinery for processing and preserving the same.

To 'establlsh exeprimental farms and research stations anywhere in India
for conducting experiments, test and research for devaloping better quali-
ties to foodgrains and agricultural products and for developing milch strain
in cattle by cross breeding or otherwise and Increasing egy iaying capa-
city ‘in poultry and also for finding other ways and means of improving
other agricultural crops, produce, seeds, fodder crops and cattle feed of
all kinds. ' ‘ o

To manufacture, process, chemically electrically or by any other means,
refine, extract, hydrolize, manipulate, mix, deodaries, grind, bleach, hydro-
genate, buy, sell, import, export, produce or otherwise deal in seeds and

agticultural products, food, food products, dietctie products and preparat-

ions, patent drugs and proprietory articles of all kinds, whether basic or
derived -and in all forms and in particular protein foods of atl kinds and all
other ingredients. - g SRR

To buy, seil, deal.in shares and securities, foreign exchange, gold,
silver, cotton, jute, hessian, oil, oils-seeds and hold them as permitted
under the law from time to time in force.

To-organise, run, maintain, operate, promote the business of interior deco~
vators, furniture and carpet designers and manufacturers, boutiques, oper~
ators of fashion centres, fashion shows and to make, acquire, .deal in any

““way In handicrafts, objects of art, precious stones, jewellery, whether arti-

ficial or otherwise and artictes whereln precious metals ot preciaus stones

".I.r'@ay‘ba'used,‘in'textiie fabrics and to manufacture and deal in any pro-

ducts as are dealt in. by boutiques, fashion shows and interior Decorators!

To establish, provide, maintain and conduct research and other laborato-
Hes, training colleges, schools and other institutions for the training, edu-
cation and instruction of students and others who may desire to avail
themselves of the same and 1o provide for the delivery and holding of
lectures, demonstiations exhibitions, class,- meetings and conferencess in
‘cénnection therewith, = 77 S '

g
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: ‘ 28,
i 3 29.
o
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. _ 30.
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o

- business or companies, whether industrial, hoteilers,

% kﬁi{%ﬁ}%’asg i ;,E}_)‘q st H

To be Interested in promote or undertake the formation and establishment
and to take, hold and dipose of shares in such organisations, iiaszitutions,
festaurants, * agricul-
tural, trading, manufacturing or otherwise as may be considered to be
conducive to the profit and interest of the company and -also 1o acquire,

promote, aid foster, subsidise ar acquire interests in any such industry or
undartaking.

To acquire from or sell ta any person, firm or body corporate or uningorpo-
rate, whether in India or elsewhers technial and managarial information,
know-how, processes, engineering, manufacturing, operating and commer-
clal cfata plans, layouts and blue prints useful for the design, erection and
operation of any plant or process of manufacture and to acquire and grant
or licence other rights and benefits in the foragoing matters and things
and to render any kind of management and consultancy services,

To carry on business as general, commercial, colour, craft and graphers,
photographers, engravars, die-makars, pubilzhers ‘of newspapers, books,
magazines, art and musical production, plan and chart printers, 'pass and

* advertising agents, contractors, ink, die and colour manufacturers; : manuy-

facturers and dealers in containers and components and dealers in printing
machinery, type and all printers supplies, book binders and stationers and

‘dealers in all ‘kinds of supplies and equipment for mercantile and other

uses.

To carry on the business of manufacturers of and dealers in all kinds or
classes of ‘paper and pulp Including sulphite and sulphate wood, pulp,

- machanical pulp and soda -pulp and papers including transparent, veltum,

writing, printing, glazed, absorbent, news printing wrapping. tissue, cover,
botling, filter, bank or band, badami, brown buff ar coloured, lined, szure
laid, . grass or waterproof hand-made parchment, drawing, craft, carbon,
envelope, and box and straw duplex and'trip!ex boards and all kinds of

- articlos in the manufacture of which in any from puly, paper_ of _boards is

used and atso to deal in or mane

tufaure artificlal. leather of all varieties,
grades and colour, - '

" Ta acquire and hold shares, stacks, "b_!ebenturés,‘ debenture' stocks, bonds,
“obligations and sécurities issued or guarantedd by ‘any company ‘Gonstity-

ted of carrying on business in “the Republic of ‘India or elsewhers, any

‘debentures, debenture stocks, bonds, obligations-and securitias,issusd or

gurarantead by any government, ‘sovereign, ruler, " commissionefs, ‘public

© body or authority, supreme, 'municipal local or otherwise, ‘whether at home

or -abroad, to acquire any stich 'shares, stocks, debentures,"debenture

“stocks, obligations orsecuritles by original subscription, tender, ‘purchase,
-exchange or ~otherwise and subseribe for the same gither - conditionaily.
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32.

33,

34,

36, .

36.

37.

" other wise dea! in gold, silver, bullion, $tocks, shares, securities of all

~ think fit and the Directors may without prejudice to. the generality of the

or otherwise and 1o guarantee the subscription thereof and to exercise and
enforee all rights and powers conferred by or incidental to the ownsrship
thereof, to issue shares, debenture stocks, bondg, obligation and securities
of ali kinds and to frame, constitute anb secute the same, as may seem
expedient, with full power to make the same transferable by delivery or
by instrument of trapsfer or otherwise and either perpetual or terminable
and sither redeemable or otherwise and 1o charge or secure the same by
trust deed or otherwise on the undertaking of the company, of upon any
specific property and rights, present and future of the company {including,
i thought fit, uncalled capital) or otherwise however; to export, import,
buy, sell, barter, exchange, pledge, malke advance upon, invest in. and

kinds and description.

To secure sound investments of foreign capital in Indign undertaking
and enterprises and Indian Capital in foreign undertaking and entaerprises

To carry on the profession of gonsultants. on management, employmant,
engineering industry and technical matters to industry and business and
to act as employment agents.

To carry on the business of manufacturers of or dealars in glass products

including sheet and plate glass, optical glass, glass wool, taboratory ware
and Thermameters.

To carty on the business of manufacturer of, agents or dealars in textiles
and grains including man-made fibers, cotton, silk, jute, woolen, synthe-
ties, foodgrains and products thereof, oils of all kinds, seeds, and pulses,

To undsrtake and transact al! kinds of agency business and to carry op
and promote any business, commercials or otherwise, under sound
principles and or to act as distributors, agents, brokers, estate
agents, middleman, contract man, representation and indenting agents on
commission, allowance, as may be deemed fit in all commodities,
merchandise and other allied articles/lines of businesé, ' -

;

To undertake, carry out, promote and sponsor or. associate with or asslst
any activity for the promotion and growth of nationa! economy and for
discharging what the Directors may consider to be social dhd noral res-
ponsibilities of the company to the Public or any section of the Public as
also any activity which the Directors consider likely to pramote national
walfare or social, economic or moral uplit of the Public or any section of
the public and in such manner and by such means as the Directors may

foregoing, undertake, carty out, promaote and sponsor any activity for

14
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38.

39.

40,

41,

42.

43,

44,

45,

publication of any hooks, literature, newspapers elc. or for organising
lectures or seminars likely to advance these ohjects or for giving merit
awards, for giving scholarships, loans ot any other assistance 10 deserving
students or other scholars or persons to enable them to prosecute studies
o1 academic pursuits or theit researches and for stablishing, conducing or
assisting any institution, fund, trust, person or Government autherity etc,
having any one of the aforesaid objects, as one of the objects, by giving
donations or otherwise in any other manner, and the Directors may at
their discretion, in order to implement any of the above mentioned objects
or purposes, transfer without consideration ar at such fair or concessicnal
value as the Directors may think fit and divest the ownegrship of any

property of the company te or in favour of any bublic or Local Body o
Authority or Central,

To install the Electric furance for melting steel scrap and for producing
steel castings ate. and for re-rolling mild steel sections,

To manufacture steel castings of all kinds such as used for Textile
Machine parts,’ Rallways, Trambay, motor parts, Tractors, sugar tndustsy
and Cement industry machinery parts, etc. ‘

To manufacture bolts, nuts, buckets, karais, gate .channels etc. and to
carty on the business of fabrication of steel and its byeproducts,

To weld steel tubes and boring of different steel and galvanising - lron
sections.

To manufactnre utensils and other goods of all kinds of brass, bronze,
copper and other metals and alloys,

To carry on the business of manufacturing utensils and goods of metals
and alloys, manufactures of machinery and implements of al| kinds, tool
makers, brass founders, metal, workers, metallugists, and to buy and sell,
manufacture, repair, alter, let on hire, and deal in machinery Implements,
rofling and hardware of all metals and altoys and to ‘carty on- any other
business which may seem to the company capable of being conveniently
carried on In connection with the-above, or otherwise calculated, directly
or indirectly 10 enhance the value of the Company’s property and the
tights for the time baeing.

To carry on business of Impbrﬁng and exporting machinery, plants tools,
implements, metal goods, hardware and plumbing material, generally and
to sell, let out the otherwise deal In such imported goads or articles

To carry on the business of manufacturers of polishing of utensils and
electroplating.

Y "?j’l'"\i'-‘i ]“ Ly :I\"V:‘,"ﬁ'
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46,

47,

48,

49,

&0,

51,

To carry on the business of mechanical fitters, wire drawers, galvanizer
japaneers, annealers, enamslilers, packing case makers.

To cary on business of manufacturing bicycles ‘and parts of other
machinery and of ail articles and things used in the manufacture and
maintenance and wotling thereof and also all apratus and impliments and
things for use in sports or games.

To undertake and execute contracts for works involving the supply or use
of mashinery, or utensils, or other metal goods and to carry out auxiliary
or other works comprised in such works

To acqguire by purchase, lease, exchange or otherwise, any maoveable or
immoveable property {(including lands, Dbuitdings, huts, garden, trees,
tanks, weils, water channels and water) ar any estate or interest therein,
or any righiover or connected with the same, and either to tetain the same
for the purpose of the Company's business or to turn the same to account
as may seem expedient.

.

(a) To acquite, callect and gathet by fishing or purchase, all varieties, of
sea foods like prawns, shirmps, lobsters, pomirerts sharks, esls, and
other sea products and to process them by using operations such as
freezing. filletting, skinning, meat picking, drying, -boiling, etc. and
also pack and prepare the same for sale and delivery in export and/for
internal markets.

(b} To carny cn the business of tishing including deep sea backwater
fishing and to act as dealers, exporters and agents in all kinds of fish
and seg foods.

(¢) To acquire, establish, run, manage and conduct fishmeal plant for
fish items, fish products and all by- -products therefrom.

{d) To purchase or otherwnse estdbitsh build, .own,,operate, agquire, 1un
.and manage processing factories, cold storage, wxefrigerators, ice
“making plants and _also warehouses,: sheds .and :buildings ‘for the
.‘.pur'posas of processing..packing, preserving and canning all varieties
of fish, fish products, food products, farm products and otheredible
products including by-products manufactured andfor. dealt in by the
Company and to deal in all kinds of machinery, appliances and
_ materialg for achieving the said object.

To undertake and acquire by purchase or otherwise or to -establish works
for the business of brewers, distillers and manufacturers of and merchants

. end dealars in beer, wines, spirits, aerated waters and liguors ot .every

deseription whether intoxicating or not,

A6

7}

L
Jff:é,#
ﬁ :




e

A T

62. (a) To carr\,'l on in {ndia or invany part of the world all kinds of business

SRR s

relating to fertilizers, heavy, chemicals, heavy water and their by- ,
: prodacts, all organic and inotganic chemical compounds, including 1
] ‘, 1 by-products, derivatives and mixturas thereaf,
x 1 {h) To carry on the business of chemical, mechanical, civil, and electrical
-‘ ' engingering in all their branches in India or in any part of the world.
'. § BE3. (a) Subjsct to the provisians of Gold Control Act, 10 carry on the busi-
t ness of goldsmiths, silversmiths, jewellers, silver electroplaters and
,5 to manufacture, repair, alter, gold and silver jewellery of all kinds,
% cutlery, presents, and gifts.

% {b} To dealin, manage, purchase or otherwise acquire and sell, dispose
j% i of, impart, expart, exchange, hold and deal in diamonds, gems,
stones, jewellery, bullion, precious metals, precious stones, pearls,
coins, cups, medals, valuables, shields, curicus articles of virtue, art
and antigues and to manufacture and establish factories for manufac-
wiring goods for the above business.

I '

i i .

| i;— 3 -+ (&) To storeor keepin safe custody the jewellery, silver wares, diamonds,
' bl § ' gems, stones, bullion, precious metals, stones, pearis and otfher

g valuables for and on behalt of others to finance against the security

of these items.

(V) The llability of the membets is limited.

(V} TIThe Share Capltal of the Company is Rs. 2,&00.000 {Rupees Two Crore) divided
Fisinto 10,00,000 {Ten Lacs) Equity Shares)f Rs.10/- {(Rupess Ten) each and
§10,00,000 (Ten Lacs) Preference Shares of 5.10/- (Rupees Ten) each.
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We, the several persons whose namas and addresses are subscribed hereto are
desirous of being formed into o Company in pursuance of THIS MEMORANDUM
OF ASSOCIATION and we respectively agree to take the number of sh

ares in
the Capita! of the Company, set opposite our respective names :

. Names, Addressas Numbaer of Signature | Name, Addresses
No.|  Deseription & Oceupation and type of of description and
of each subscribar Shares squity | Subscribers signatures of
witnesses
1. | Brij Goyal 10 5d/-
Sfo Shri R, L. Goyal Ten Equity
B-192, Gujranwala Town,
. Dethi-110033
: Mech. Engineer
2, | Rakesh Kumar Sangar 10 Sdj-
Sfo Shri R. L, Sangar Ten Equity
BIC-18, Upper Anand Parbat,
New Dethi-110008 ©
Service <
e
3. | Krishan Kumar 10 Sd)- " -
Sfo Shii B. R, Gupta Ten Equity 5 v
316, D. B. Gupta Road, o &
Paharganj, New Delhi- 110058 3 a
Service ] .
@ g
e @
4. } Lalit Kumar Mahana . 10 Sdj- @ e &
Sfo Shri R, P, Mahana Tan Equity & e |
L-141, Laxman Puri, Pahar b Fr 86
Ganj, New Delhi-1100565. a _‘LE{;‘)‘ g ﬁ '
Servige ::'j 3 :E,m' 23
6. | Sushil Kumar Jain 10 Sd/- S 2Eg - ,
S/o Shri G. L. Jaln Ten Equity g Ee B :
7-252/1, Baljeet Nagar, @ <9 g -
New Delhi-110008 £ ¢z :
Setvice ' a 2 :
= & 7+ ] 3
6. | Jalaj Shrivastava 10 sdi- | E & 1
8jo Shri ). P. Shrivastava Ten Equity 5 = #
E-1-40, Lajpat Nagar - © :
New Delhi-110024 ~
Service . 4
7. | Surender Kumar . 10 Sd/-
S/o Shri Bal Ram Ten Equity
Houss No. E{40,
Sidharth Basti PO, Jungpura,
New Delhi 14
Service
70
TOTAL Seventy Equity
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(THE COMPANIES ACT, 1956)

—————

(PUBLIC COMPANY UIMITED BY SHARES)

. ARTICLES OF ASSOCIATION

i 1 OF

PREMIUM MERCHANTS LIMITED

PRELIMINARY

4

Unless the contemt otherwiss requires, words et eXpressions con-
tained in these Articles shall bear the same meaning as in theAct,

The marginal notes hereto shall not effect the construction hergof
and in these presents, unless there be something in the subject or
context inconsistent therewith.

“The Act” means the Companies Act, 1956,

“These Articles™ means these Articles of Assaciation as  onginally
framed or as altered by Speoial Resolution from time to time,

“The Company” means PREMIUM MERCHANTS LIMITED.

"The Directors” mean. the Directors- of tihe Company for the time
being, .

"The Office™ means "the Reagistared Office of the Company far the
time being. :

to Section 150 of the Act
“Dividend" includes bonus,

“Month” means Calendar month,

“Year" means a calendar vear and “Financial Year" shall have the
meaning assigned thereto by Section 2 {17) of the Act,

“Proxy” includes Attorney duly . constituted under

& bower of
Attorney, .

“Seal” means tha Common Soal of tha Company

oy ;'J‘TFT(, "fﬁ@?nﬂ {V’W:"‘J
"25:;;3(; “g ey '.uwi,
KSRl fﬁ
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“The Repister” means the Register of Members to be kept pursuam .

interprgtatton




“In Writing™ and “Written” shall include printing, iithography and
other modes of representing or reproducing words in a visible form
Words importing the singular number enly include the plural num.
ber and vice-versa,

Words importing the masculine gender only include the feminine
gender,

Words importing persons include corporations.,
Tabla ~A° not 1o

apply 2, Save as provided herein, the regulations contained in Table “A*
in Schedule 1 of the Act shall not apply to Company.,
SHARES 7 .
Share-Capital ' 3. The Share Capital of the Company is Rs. 2,00,00,000 (Rupees Tweo Crore) !

divided inta 10,00,000 (Ten Lacs) Eguily Shares of Rs. 10/ {(Rupees Ten) each
» and 10,00,000 (Ten lLacs) Preference Shares of Rs.10/- {Rupees Ten) sach
with power to subdivide, consolidate and increase ang with power from time lo
time issue any shares of the original capital with and subject to any |
preferential, qualified or special rights, privileges or conditions as may be, |
thought fit, and upon the subdivision of shares to apportion the right to
participate in profits, in any manner as betwean the shares resulting from sub-
division,
Redeemabife 4, The Company shall have powet to issue Preference Shares carying
ggifg:nce right to redemption out of profits which would otherwise be avaii-
able for dividend, or out of the proceads of a fresh issue of shares
made for the purpose of such redeniption, or liable to be tedesmed
at the option of the Company, and the Board may subject to the
provisions of Section 80 of the Act, exercise such power in such
manner as it thinks fit.

Alloument af Shares . Supject to the provisions of these Articles, the shares shall be undet
the control of the Directors who may allot or otherwise dispose off
the same on such terms and condition, and -at such time as the
Ditectors think it and with power to issue any shares as fully paid
up in consideration’ of services rendered to the Company in its for
mation ot otherwise, provided that where the Directors decide to
increase the issued capital of the Company by the issue of further
shares, the provisions of Section 81 of the Act will be complied
with. Provided further that the option or right to call of shares shall
not be given to any person except will the sanction of the Company
in general meeting. ‘ '

/ssuo of Shares st " 6, Subject to the provislons of the Act it shall be fawful for the com-
discount pany to issue at a discount, shares of a class already issued.

2

' .:'5“_‘{I'ﬂ:" B ] RERER LGN LT AARENIA TR ?
i ¢ vfe%‘;ﬁ' RN e

..«v*q i ‘1‘?
N
'i-"t;)"’ Y gl\”
A ARt -
;

i
Y,
ik

il

£



phy ana 3§
le form K

bdivide . 4F
) time ¥
subjesct I8
condi-
args to
©oner’

itying
avail-
shares
remed
to the
¥ such

4

;
P

< ik,
I

ten
e

S

under
s off
1S the
' paid
ts for
de to
Jther -
plied
shal
pany

oim-

The Company may, subject to compliance with the provisions of
Section 76 of the Act, exercise the powers of paving commission
on the issue of shares and dobentures, The commission may be paijd

or satisfied in cash or shares, debentures or debenture stock of the
Company.

The Company may pay a reasonable sum of brokerage, subject to
the ceiling prescribed under the Act,

Subject to Section 187 C of the Act, th
to treat the registered holder of
thersof and accordingly shafl not,
competent jurisdiction or ag by law required, be bound 10 recognise
any trust, benami or equitable or other claim to ot interest in such

shares on any fractional Part of a share whether or not it shall have
axpress or other notice thersof,

e Company shall be entitled
any share as the absolute owner

CERTIFICATE

The certificate of titla ta shares
Company. .

shall be issued under tpe Seal of the

Every member shall be entitlod

free of charge to one certificate for
all the shares of each class regi

stered in his name or, if any member
so wishes, to severa] certificate each for one or more of such shares.
Unless the Conditions of issue of any shares atherwise provide, the
Company shall either within three months after the date of allots
ment and on surrender to the Company of its letter making the
allotment or of its fractional coupons of requisite value (save in the
case of issue against lotters of acceptance or of renunciation or in
case of issue of honus shares) or within one month of receipt of the
application for registration of the transfer, sub division, consolidation
renewal or exchange of any of is shares, as the case may be,
complete, and have ready for delivery the certificates of such shares,
Every certificate of shares, shall specify the name of the person in
whose favour the certificate 1s issued, the shares to which it relates
and the amount paid up thereon.
issued shall be entered In the Register maintained in the form set
out in the Compan ies, ('ssue of Share Certificates) Rules, 1960,

(1) If any certificate of any share or shares be surrenderad to the
Company for sub-division or consolidation er if any certificate
be defaced, torn or old, descrepit, worn-out or where the cages
on the reverse for recording transfer have been duly utilised,
then upen surrender thereof to the Company, the Board, may

3

Particutars of svery certificatg

Com{nission for
blacing sharas

Brokerage

Teusts not recognised

Cartificata

Membar's rlght
to wsrtificats

As 1o [ssia of new
cartificatas
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order the same 1o be cancelled and may issue a new certificate
in lieu thereof, and if any certificate be lost or destroyed, then
upan proof thereof to 1he satisfaction of the Board, and on such
indemnity as the Board thinks fit being given a new certificate
in lisu thereof, shalt be given to party entitled 1o the shares ta
whiich such lost or destroyed cettificate relate, Where a new
certificate has been issued as aforesaid it shall state on the
face of it and against the stub or counterfoil that it is issued
as aforesaid and against the stub or counterfoil that it is issued
in lieu of a shares certificate or is a duplicate issued for the
one so replaced and, in the case certificate issued in place
of one which has been lost of destroyed, the word +duplicate”’
shall be stamped or punched in pold letters actoss the face
thereof. For every certificate issued undet this Artcle, there
shall be paid to the Company such out of pocket expenses
incurted by the Company in investigating evidence as the
Board may determine.

(2} No fee shalt be chargeci for sub-division and consolidation of
share and debenture certificates and for sub-division of letters
of allotment and split, conselidation, renewal and pucca ligns-
fer receipts into denominations corresponding to the market
units of trading, for sub-division of renounceable letters of
rights; for issue of new sertificate in replacement of those which

i are old, decrepit or worn out, or where the cages on the teverse
! tor recatding trnnsfers have been fully utilised, Provided that
the Company may charge such fees as may be agreed by it with
the Stock Exchange with which its shares may be enlisted for
the time being for issue of new certificates In replacement of
those that are torn, defaced, lost of destroyed, and for sube«
division and consolidation of share and debenture certificates
and for sub-division of letter of allotment and split, consolida-
tion, renewst and pucea transfer ‘receipts into denominations
other than those fixed for the marlket units of trading.

JOINT-HOLDERS OF SHARES

Fea on subsdivision 13. Where two or mote persons are registored as the holders.of any
of shares, fssue of ¢ a8 to0int- i

o cotitiotes aeic. shate ‘they shal‘l be (.ieemed. to hold the. ?dme as joint-tenants with

" benefit of survivorship subject to provisions following and to the

other provision of these Articles telatine to jolnt holders i—

Mayximum number {a) The Company shall not be'_:bound to tegister more than four
persons as the joint-holdef of any share,

4 -
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(bY The joint holders aof a share shall be liable severally as well ag

jointly in respect of all payments which ought to be made in
respect of such shares,

{c) Onthe death of any one of such jaint-holders the survivor or
survivors shali be the only person recognised by the Company
as having any ftitie to ar interest in such share but the Board
may requirg such evidence of death as it may deem fit,

(d) Only the person whose name stands first in the Ragister as one

of the joint-holders of any share shall be entitied to dellvery of
the certificate relating to such share,

CalLs

The Directors may, from time to time, subject to the terms on which
any shares, may have been issued, make such calls as they think fit
upon the members in respect of all moneys unpaid on the shares.
held by them respectively, and not by the conditions of allotment
thereto made payable at fixed times, and each member shall pay the
amount of every call so made on him to the parsons and at the times

and places appointed by the Directors. A call may be made payable
by Instaiments,

A call shall be deemed 1o have been made at the time when the
resolution of the Directors authorising such call was passed,

Not tess than 30 (Thirty) days notice of any call shall be given

specifying the time and place of npaymet and to whom such gall
shall be paid, :

If by the terms of issue of any share or otherwise, the whole or part.
of the amount of issue price tharsof is made payable at any fixed
time or by instalments at fixed times, every such amount of issue
price of instalment thereof shatl be payable as if it was a call duly
made by the Directors and of which dus notice had been given and
alt the provisions herein contained in respect of calls shall apply to
such amount of issue price or instalments sceyording!.

If the sum payable In respect of any call or instalment be"nétwpéid on
or before the day appointed for the payment theteof, the holder for
the time being of the share in respect of which the call shall have

‘been made or the instalment shall-be due, shall pay interest for the
- same at the rate of 12 (Twelve) percent per annum, from the day

appointed-for the payment thereof to the actual payment or at sych
othet rate as the Directors may determine but they shall have power
to waive the payment thareof wholly or in part,

&
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19.

20.

1.

Qn the trial of heating of any action of sult brought by the Company
against any member .« Of his tepresemaﬁve 1o recover any debt of
money claimed to be due 10 the Company in respect of his shares, it
ghaill be sufficient 10 prove that the name of the defendant is, of
was, when the claim arose, on the Register of the Company asa
holdet, or ané of the holdets of the number of ghares in respect of
which such claim is made, that the resolution making she call 1s duly
recorded in the minute book and that the amount claimed is not
entered 85 paid in the books of the Company. and it shall not be
necessary to prove the appointmem of the Directors who made any
call nor that a quorlim of Directors was present at the meeting al
which any call was made not that such meeting Was duly cotvened
of constituted, nov any other mattet whatsogver: put the proat of the
matters atoresald shall be conclusive svidence of the debt.

The Board may. if 1t thinks fit, -!receive form any member willing 10
advance the same. all or any part of the money due upon the shares
held by him peyond the sums actually called for, and upen the
rponey 8o paid of satisfied in advance, Of SO much thereof as from
time to time oxceeds the amount of calis then made upon the share
in respect ot which such advance has peen made, the Company may
pay interest at such rate not gxceeding, unless ihe Company in
general mesting ghall otherwise"direct, & pet cent pel annum as the
member paying suych sum &8s advance and the Board agree upon.
Monay 50 paid in excess of the amount of call ghall not vank for
dividends of conter a right 10 participate in profits. The Board may
lat any time repay {he amount 0 advanced upon giving such member
not tess than three monihs notice In wilting.

FORFEITURE AND LIEN -

{f any member fails 10 pay any can'or ms.talmént on ot bef'ma‘ the

- day appo‘mted {or the payment of the same, the'Directors.-may gt

22,

any- time {hereafter, duiing guch time @s the call .‘or‘iinsta\ment
remains unipaid, sBIvVe notice,_o‘n‘s‘uch membet requiting him 1o P8y
the same togethe! with any interest ‘that may have accrugd and
axXpenses, they may have been incurred by the Co'mpan'v by'reason’s'
of sueh non-payment. T

The notice shall name a day (not being l_ess‘.‘_,than_“l%() days from the

date of the notice) and @ place of places ON and at which such call
ot instalment and such interest and axpenses as aforesaid are to be
paid, The natice shall also stat8 that in the event of non-payment at

0""bef°m'1,h5-“me-.a.‘.‘.‘_’_m the place of places appo\med, the shares

6
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in respect of which such call was made or instalment s payable
...will be liable to be forfeited.

If the requitement of any such notice as aforesaid be not complied
...»with, any shares In respect which such notice has been given may,
-~ at.any time thereafter before payment of all calls or instalments,

_interest and expenses due in respest thereof, be forfeited by a

resofution of the Directors to that effesct, Such forfeiture shall

inciude all dividends declared in respect of the forfeited share not
actually paid before the forfeiture. Nelther the receipt by the Com-
pany of a portion of any money which shall from time to time be
due from any member of the Company in respect of his shares,
either by way of principel or interest, nor any indulgency granted by
the Company in respect of the payment of any such maney shall

preclude the Company from thereafter proceeding to enforce a
forfeiture of such share as herain provided,

When any shares shail have besn so forfeited, notice of the forfeit-
ure shall be given to the member in whose name it stood immedia-
tely prior to the forfeiture, and an sentry of the forfeiture with the
date thereof, shall forthwith-be made in the Register but no forfeit-

ure shall be in any manner invalidated by any omission or neglect
to give such notice or to make such entry as aforesaid,

Any share so forfeited shall be deemed to be the proparty of the
Company, and the Directors may sell, re-aliot or otherwise dispose
off the same in such manner as they think fit.

" The Directors may, at any time before any share so forfeited shall

"not be sold, re-alfotted or otherwise disposed off, annul the forfeit-
ure thereof upon such conditions as they think fit.

-Any member whose shares have been forfeited shall notwithstanding
_such forfeiture, be liable to pay and shall forthwith - pay to the
~Company all calls, instalments, interest and the expenses, owing
“uponor in respect of such shares atthe time of all instalments,
“interest and the fotfeited together with interest thereupon, from the

- ofher rate as the Directors may determine and the Directors may
enforce the payment thereof without any deduction of afllowance for

‘ the value of shares &1 the time of forfeiture but shall not be u

nder
» any obligation to do so.’ ’

B;."‘:f'!"ha forfaiture of a share shall involve the extinction of all interest
v inand also of all claims and demands against the Company in

AR

-~time of the forfelture until payment at 12 pet cent per anhum or such -
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are expressty

¢ share,
his as by these Articles

respect ©of 1
h of those ¢ls!

except only suc

saved,
e deciarant i6 a Directod

ration in writing that th
the Company have bean

A duly verified decla

of the Company and {hat certain shares in
duly forteited on @ date stated in the declaration shall be conciusive
avidence of the facts therein stated as against all persons claiming 10
pe entitied to the ghares and the veceipt of the Company for the
consideration, it any given for the shareson the sale of disposition

thereof, ghall conse itute a givtten titlo such shares.
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d paramount‘ lien upon ali the
d in the name of each member

(whether solely ot jointly with others), and upan the proceeds of
Sale thereof for all moneys (whethe¥ presently payabie or not) called
or payable at 8 fixed time in respect ot such shares, and no equitable
interest in &Ny share shall be created -except ypaon the {ooting and
gondition that Article ©  hereof is to have full effect. Unless othet- '
wise agreed, the registration of a transfer of shates, shall operate &s

a walver of the Company's lien, 1f anry, on such shaes.

have a first an

The Compaly shall
d up) registere

30.
ghares {not fully pal

the Directors may sell the
hereto N such mannet a8 they think fit, but no sale
shall be made untit such period as aforesaid shall have elapsed and
until notice in writing of the intentian to sell shall have peen served
on such member, his cotmmittes, curator Bonis of other persof recoy:
pised by the Company as gntitled to represent such member and
default ghall have been made by him ot them in the paymant of the
sum payable as aforesaid fof thirty days after such notice. The net
eeds of any such sale ghall be’ applied in or towards satisfaction
he amount in respect of which the lien exists as
‘1 presentiy’ payable by such membet; and the residue (if- any)
o - sueh membet, his execuiors, administrators, or,; othet
arsons 8o recognised as aforssaide.” =

For the purpose of enforcing such lien,
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- the company shall-

. to the same conditions as

’

' tmpeached by any person and the remed
by the sale shall be in damages only
exclusively

y of'any person aggribved
and against the Company

33. Where any shares under the powers in that bahalf hersin contained

are sold by the Directors and the certificate thereof has not been
delivered to the Company by the formor holders of the said shares

the Directors may issue new certificato in lieu of certificate not so
delivered up,

TRANSFER AND TRANSMISSION CF SHARES

Subject to:the provisions of the Act, no transf
registered unlessa proper instrume
executed by or on behaif of the tr
delivered to the Company together
of the shares, or if no such certificate 1s in existence along with the
letter of allotment of shares. The instrument of transtfer of any
shares shall be signad both by or on hehalf of the transferor and by
oran behalf of transferees and the transferor shall be deemed to

remain the holder of such share until the name of the transferee is
enterad in the Register in respect thareof..

er of shares.shall be
nt of transfer duly stamped and
ansferor of  transferee has ‘bean,
with the certificate or certificates

Application for the registration of the transfer of a share may be

made either by the transferor or the- transferes provided that, where

such application is made by the transferor, no registration shall in
the case of partly paid shates be affected uniess the Company gives
notice of the application to the transferee in the manners prascribed
by the Act, and, subject to the provisions of Articles hereof,
unless’ objection is made by the transferse

within two weaks from the date of receipt of the notice, enter in the
Register tha name of the transferee

If the: application for. registration was
made by the transferce, o

Before registering any trapsfer tendered for.registration the Company - -

may, if it so thinks fit, give notice by letter posted in the otdinary
course tothe registered holder that such transfer desd has been

fodged and that; uniess objection is~ taken, the" transfor will be

registered and if sucli registered holder fails to lodge an objection
i writing at the office of the “Company withintwo weeks from the
Posting of such notice to him he shall ' be deemad to have admitted
the validity of the said transfer,

in the same manner.and.subject
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